
INVESTOR & ACCELERATOR

IMPROVING ECOSYSTEMS THROUGH COMPANIES 

THAT SOLVE GLOBAL CHALLENGES

First North Helsinki First North Stockholm



Board

James Penney
Chairman Darwin Investment, ‘Alternative Investment 

Manager of the Year’ at European Pension Awards

Thomas Bengtsson
Senior Advisor Swedish 

ministry of industry, Start-up 

Investor 

Matti Vuoria
Chairman of the Board construction company YIT, 

previous chairman Fortum, CEO Varma etc.

Peter Carlsson
Founder Northvolt, previously 

TESLA, Start-up Investor 

Silicon Valley

Finland London

Stockholm

Team

RAISED 200 MEUR COMBINED, ENTREPENURS, FUND EXPERIENCE, EXITS

Gudrun Giddings
20 years Hollywood Entertainment 

Industry, President and Chair Swedish 

American Chamber of Commerce - LA

Beverly Hills



LOW CAPITAL

BORN GLOBAL

INVESTOR & ACCELERATOR

HIGH IMPACT

INVESTMENT CRITERIA

DECENTRALISED 
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36.6%
OWNERSHIP



• 1000 Buildings now connected to Nuuka

• Finland, first customers Netherlands & 

Belgium, China now, USA next

• Listing process initiated, pre-IPO closed

34%
OWNERSHIP



19.3%
OWNERSHIP

• 12,4MEUR Revenue 3,4 MEUR 

Profit  2016

• Raised 5MEUR 2016

• 200MUSD signed order value 2017



• +20MUSD Annualised sales

based on monthly revenue

• +2 M items 2016

• US largest online consignment

• Raised 30MUSD 2016

5,8%
OWNERSHIP



• x2 turnover growth in 

2016 (11 projects)

• Just opened US office

• First volume order Q1

23,1%
OWNERSHIP



$ 7,5 billion to waste 

 Fuel efficiency down

 Availability decreases 

 Power capacity down 
28%

OWNERSHIP



§

CREATING REAL IMPACT



Impact - It really matters

where a kWh is saved

1 kWh in EU

1kWh in China

1kWh in Sweden

750g CO2

360g CO2

41g CO2



§

CREATING REAL IMPACT

Savings 2016 by 

6 Portfolio 

Companies

CO2
-158.000 ton

Savings 2016 by 

2 Portfolio 

Companies

H2O -9.600.000 m3



CREATING REAL IMPACT

Savings 2016 by 

6 Portfolio 

Companies

CO2

Savings 2016 by 

2 Portfolio 

Companies

H2O

107.000 Finnish cars 🚘🇫🇮

29.000 Swedes 🏠🇸🇪

75 000 Swedish Households 🏠

3800 Olympic Sized Pools 🏊

0.67 m3/EUR of Sales

11kg CO2/EUR Sales



Europes leading

Cleantech Accelerator


