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Defining biodiversity 
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BIODIVERSITY

NATURAL 
CAPITAL 

The variability among living organisms from all sources including, inter alia, 
terrestrial, marine, and other aquatic ecosystems and the ecological 
complexes of which they are a part; this includes diversity within species, 
between species, and of ecosystems (Article 2, CBD 1992). 

The stock of renewable and non-renewable natural resources (e.g. plants, 
animals, air, water, soils, minerals) that combine to yield a flow of benefits to 
people (Natural Capital Coalition 2016). 

ECOSYSTEM 
SERVICES

The flows of benefits to people from ecosystems, commonly divided into the 
following categories: provisioning, regulating, cultural, and supporting (MA 
2005). 



Mitigation hierarchy
Avoiding impact to positive outcomes
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Setting global biodiversity targets
Convention on Biological Diversity (COP15) 
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Climate and nature are interlinked 
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TNFD
Task Force on Nature related Financial Disclosures
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SBTN
Science Based Targets for Nature
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EU Green Taxonomy

9

The Taxonomy Regulation establishes six environmental objectives:

1. Climate change mitigation
2. Climate change adaptation
3. The sustainable use and protection of water and marine resources
4. The transition to a circular economy
5. Pollution prevention and control
6. The protection and restoration of biodiversity and ecosystems



Regulation
SFDR and French Article 29
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Regulation on Sustainability-
related disclosures French Article 29



Investor Action 
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2. Investment allocation 5. Driving meaningful data

3. Stewardship

1. Awareness, 
commitments and 

initiatives
.

4. Policy 
engagement 



Investor Action
Finance for Biodiversity Pledge 
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Measuring biodiversity 
Biodiversity data is location specific and varies according to the actual asset at that location
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Measuring biodiversity 
Initiatives 
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“Partners cooperate in the 
development of a set of globally 
harmonized principles underlying 
biodiversity impact assessment in 
the financial sector: the ‘PBAF 
Standard’

“To support businesses, financial 
institutions and other stakeholders 
in developing standardized natural 
capital accounting practices by 
establishing a standardized 
approach to biodiversity 
measurement and valuation.



Useful resources

 CBD guide for financial sector (forthcoming)

 CBD: Update of the zero draft of the post 2020 Global Biodiversity Framework

 ENCORE: Biodiversity Module

 Finance for Biodiversity: Guidance to the Pledge

 Finance and Biodiversity: Overview of initiatives for financial institutions

 Inevitable Policy Response: An investor guide to negative emission technologies and the 
importance of land use

 IPDD: Investors Policy Dialogue on Deforestation 

 PRI: Sustainable Commodities collaborative engagement 

 PRI: Discussion paper: Investor Action on Biodiversity

 PRI and UNEP WCMC: Mapping natural capital hotspots of depletion (hosted on ENCORE)

 SBTN: Initial Guidance for Business

 ShareAction: Point of No Returns

 TNFD

 UNEP FI: Beyond Busines as Usual: Biodiversity Targets and Finance
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https://www.cbd.int/doc/c/3064/749a/0f65ac7f9def86707f4eaefa/post2020-prep-02-01-en.pdf
https://encore.naturalcapital.finance/en/explore
https://www.financeforbiodiversity.org/wp-content/uploads/2.-Finance-for-Biodiversity-Pledge_Guidance_May2021.pdf
https://www.financeforbiodiversity.org/wp-content/uploads/Finance_and_Biodiversity_Overview_of_Initiatives_April2021.pdf
https://www.tropicalforestalliance.org/en/collective-action-agenda/investors-policy-dialogue-on-deforestation-ipdd-initiative/
https://www.unpri.org/sustainability-issues/environmental-social-and-governance-issues/environmental-issues/sustainable-land-use/sustainable-commodities-practitioners-group-expression-of-interest-form
https://www.unpri.org/biodiversity/investor-action-on-biodiversity-discussion-paper/6335.article
https://www.unpri.org/biodiversity/mapping-natural-capital-depletion/7338.article
https://encore.naturalcapital.finance/en/explore
https://sciencebasedtargetsnetwork.org/wp-content/uploads/2020/11/Science-Based-Targets-for-Nature-Initial-Guidance-for-Business.pdf
https://shareaction.org/wp-content/uploads/2020/06/ShareAction-Biodiversity-Report-Final.pdf
https://tnfd.info/
https://www.unepfi.org/publications/banking-publications/beyond-business-as-usual-biodiversity-targets-and-finance/#:%7E:text=Beyond%20%E2%80%98Business%20as%20Usual%E2%80%99%3A%20Biodiversity%20Targets%20and%20Finance,dependent%20on%20nature%2C%20which%20is%20increasingly%20under%20threat.
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